UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): August 24, 2016

Commission File Number 1-13610

CIM COMMERCIAL TRUST CORPORATION

(Exact name of registrant as specified in its charter)

Maryland 75-6446078
(State or other jurisdiction (L.R.S. Employer
of incorporation or organization) Identification No.)
17950 Preston Road, Suite 600, Dallas, TX 75252 (972) 349-3200
(Address of principal executive offices) (Registrant’s telephone number)

Former name, former address and former fiscal year, if changed since last report: PMC Commercial Trust

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

0o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02 Results of Operations and Financial Condition
The information provided in Item 7.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.01.
Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q2 Investor Presentation is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein. Additionally, the
Company has posted a copy of the presentation on its Investor Relations page at http://investors.cimcommercial.com/events.cfm.

The information in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed
incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after
the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description

Exhibit 99.1 Investor Presentation Q2 2016



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date:  August 24, 2016

CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

David Thompson,
Chief Financial Officer




Exhibit 99.1
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth herein confains Torward-leoking stotements.” You can idenfify these stotements by the fact that they do not relate strictly to hislorical or curent facts
or discuss the business and affairs of CiM Commercial Trust Corporation |“CIM Commercial”) on o prospechive bass. Further, statements thaot include wards such as "may.”
“will,” “project.” "might,” "expect,” "believe,” “anticipate,” “intend.” “could,” "would,” "estimate.” "continue.” “pursue,” or “should™ or the negafive or other words or expressions of
similar meaning, may identify foreard-looking statements,

ClM Commarcial bases these forward-looking statemants on parficular assumgfions thal it has made in ight of ity experience, as wall as i perceplion of expected future
developments and other factors that it beleves are appropriate under the crcumstances. The forward-looking statements are necessary astimates reflecting the judgment of
Cld Commercial and involve a numiber of risks and uncertainties that could cause actual resulls fo differ matedally from those suggested by the foreard-ocking statements.
These forward-looking statements are subject fo risks, uncertainfies and other factors, including those set forth in ClM Commescials Annual Report on Form 10K for the fiscal
yeaar ended December 31, 2015.

As you reod ond consider the information herein, you are cautioned fo nol place undue refonce on these forward-looking statements. These stalements are not guaranfees
ol performance or results and spaak only os of the date hereal. These forsard-looking statemants invobes risks. uncerfainties and assumptions. in igh! of these risks and
uncertaintias. there con be no assurance that the results and events contemplated by the forward-looking statemants contained hersin will in foct ranspire. New factors
emerga from fime fo fime, and it is not possible for CIM Commercial to pradict all of them. Mor can CiM Commerciol assess the impact of @ach such factor or the axtent o
which any factor. or combination of factors may cause rasults to differ materially from thase confainad in any forward-looking statement. CiM Commercial undariakas no
obligation to publcly update or release any revisons o thesa forward-looking statemants to reflact events or circumstances affer the date herecf or to reflect the cccurence
of unanticipated events, except as reguired by law.




CIM COMMERCIAL CMCT

= Primarily Class A and creative urban office REIT with NAV and cash flow per share upside
= Shares Outstanding' 87.7 million
= Share Price'? $16.24

= Quality real estate portfolio in vibrant and improving urban markets including:
= Son Francisco Bay Area
= Washington, DC
= Los Angeles
= 20 office properties with 5.6 million rentable square feet accounted for 79% of TTM cash NOI'3

= Manager of CMCT
= Focused on increasing NAV and cash flow per share and providing liquidity for stockholders
= 519.9 billion AUM, $12.7 billion EUM with 70+ top-tier global institutional investorsts
= 540+ total employees®
= 16 principals including all of its founders
= 290+ professionals
Beneficial owner of 1.5 million shares of CMCT?

Az of June 30. 2018,

2 Our most recently published nef asset volue ["NAVT) per shore wos $23.20 o disclosed in our 51 1/A fled with the Securiies ond Exchonge Commision an June 79, 2014, See "“Nef Aswet Volue™ under
Imparfant Disclosures on page 22,

See Nel Operating income reconcifations an page 21

See "Ageh and Equify Under Monagement” under iImportont Disclosureson poge 12

As of March 31, 2014

Inefudet shanes cwned by Principal of CIM Group LP. [“CIM Groug™ ar "CIM™) and sxssufive oficen and direcion of CRMCT. Az af July 1. 2004,

w| owaw



KEY EVENTS IN CMCT'S HISTORY C M C T

March 2014 August 2014

July 2014

2005 - 2013

2005-Present August 2014 MNov 2015-July 2014 June 2014

million




NET ASSET VALUE AND CASH FLOW PER SHARE / LIQUIDITY C M C T

= Superior office investments in vibrant and improving urban communities
Strong embedded growth through mark-to-market and lease-up
= Targeting same store office and multifamily cash NOI CAGR of 6% - 8% through 2020

» Pursuing opportunities to grow NAV/share, deliver strong retumns and improve liguidity:

= Common stock - primary and secondary issuances or share repurchases/tenders based
on market conditions

= Preferred stock — public, non-traded offering synchronizes well with business plan/
diverse and less cyclical funding option creates competitive advantage

= Active management of debt program
= Property sales and acquisitions

* Mergers and acquisitions

]



DISCIPLINED CAPITAL ALLOCATION - o C M CT

Capital Allocation Since Going Public in 2014

= 375 million for two Los Angeles office buildings and development lot in Oakland

= %189 million from mortgage loan portfolio, non-core office and two hotels

» Completed $210 million tender offerin June 2016 @ $21/share

! inciudes LAX Holiday inn which was sald in July 2008, Excludes seling cosls and cisel-level amuels and hobiltes.

&



CMCT INVESTMENT THESIS C M C T

= |nvested in high barrier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

= San Francisco Bay Area, Washington DC and Los Angeles accounts for 86% of
annualized rent!

» Lease-up (office 87.3% leased)?
= Below-market leases increasing to market rate
= Value-add/development

= 290+ professionals?

= Large scale platform with vertically-integrated team

= Proprigtary "Qualified Community” methodology

» Disciplined, relative-value investor with sightlines across all major U.S. urban markets

= Solid balance sheet
» Intend to employ leverage levels comparable to other publicly-traded office REITs

1 Represenfs gros menthly base rent per square foot under leases commenced o3 of June 300 2018 mulfipied by fwele. Th emount reflects total cash rent before obatements. Where applicabile,
annpaized rent hos been grossed up by odding onnualoed expense reimbuements fo base rent, Annualized rent for cerfain office properfies includes rent atinbufable fo refail
2 As af June 30. 2016,

7



COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO C M C T

As of June 30, 2014 \

.f - "
® CMCT Office /’ pu

® CMCT Multifamily
| @ CMCT Hotels / " :

370 L'Entant Promenade

556 & 689 N Cagitol

Cash NOI by Segment, TTM

Haotel,
15%

# of Properties 20 .
SF/Units/Keys 5émm %0 %08 B |
Occupancy'? 83.5% F48% 80.9% -

Office, MU=
Avg, Rent/ADR? [ $3677 | %1714 $141.70 - ;;;E Fammily,
&%

TIM NOI [rriillicns) ' $101.5 $7.8 5187 $128.0

Note: AllNOH figures conlained herein are based on Cash MOV unless otherwize nofed. Cash NOI is defined as segment nel operaling income adjusted fo exclude siraight ine rent revenue fexpense

gible ameli/lobdiies. fee nel oparafing ncoma recancibations on page 21

rough | 2-maonihs ended June 30, 2014,

o. represents gross monfhiy bose rent per square fool under leases commenced as of June 30, 2016, m
annualized rend has been grossed wp by adding onnualized expense reimbursements o base renf. Annualizec
ross manthly baie renf under leases commenced ai of the specifed pencd. divided by ocoupied unds This amount reffec
average for 2014, Holel cocupancy, ADR ond NOI includes resuts from fhe Courtyard Oakiond until # was sold in Februarny 2014

3 incledes LAX Holiday inn which was sald i July 2004

pled by twelve. This omount reflects fofal cash rent before abolements. Where oppicoble.
fice properfies includes rent affibufable fo refal. For multifomndy, represents
total cash renf before concessoni. Holel average daly rofe represends

ent for cerain

8



SAME STORE GROWTH OPPORTUNITY C M C T

Same Store Target NOI CAGR 4%-8%
= 1/3 Lease-up
= 2/3 Mark-to-market

2015

Addifional 1%-2% CAGR potenticlrom development on glready owned sites.
Flease see Imporfant Disclosures on poge 2. See net operating income reconciiadions on page 21

@



RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP

Established = Established in 1994 as a partner for investors seeking to capitalize on U.S. urbanization
» Since inception, CIM Group has owned or curently has under development!
= 14.1 milion square feet of office
Experience » 4.7 million square feet of retail
= 14,150 residential units
= 7,000 hotel rooms

*» Headguartered in Los Angeles

Office Locations
= Officesin New York City, San Francisco Bay Area, Washington DC Metro Area and Dallas
» Core/Stabilized Equity
* Value-Add Equity
Strategies = Opportunistic Equity

* Debt

= |nfrastructure

i T okl

432 Park Avenus [Hew York) Dolby Thealre [Los Angeles) 11 Madson Averue [Mew Fork)] 800 Morth Capital (Washingion, DC)




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP C M C T

Full-service investment manager:
= Research, investment, acquisition and finance
= Development, leasing and management

Sector-agnostic focus:
= Market values that are below long-term intrinsic values; or

* Underserved or improving areas with dedicated resources that should lead to
outsized rent growth

CIM underwrites prospective investments using multiple scenarios
Employs cumrent and long-term market cop rates and interest rates

Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group's Large-Scale Platform
Deal sourcing + Capital markets + Operational expertise




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP C M C T

CIM Group Co-Founders

= Co-Founder and a Principal of CIM Group
= Responsible for the day-to-day operations of ClM

* Co-founder of CIM Groupin 1994 and chairs the
firm's Investment and Asset Management

Comrnittees L Group, including strategic initiatives, property

« Founder and President of Orchard Capital rancagemeant and leasing and investor relations
Corp., a firm that provides consulting and * Head of CIM's Investments Group and serves on
advisory services o companies in which the firm’'s Investment and Asset Management
Crchard Capital or its offiiates invest Committess

* Chairman of the board of j2 Global, Inc. = Active real estate investor for over 25 years
[NASDAG "JCOM") and director of Presbia PLC . i )

- i ® Praviously was involved in a number of successful
(MASDAG “LEMS") ; e :
. entreprenaurial real estate activities, including co-

* Served as Chairman and CEQ of JCOM from founding Dekel Development, which developed
1997 to 2000 a variety of commercial and multifamily

* Co-founded and served as Vice Chairman of properties in Los Angeles.

Brooke Group Limited, the predecessor of
Vector Group, Lid. (NYSE "WGR")

* Previously worked at Drexel Burmmham Lambert,
Inc. and began his career as an attormey with

Cravath, Swaine and Moore. LLP B ible for the dav-to-d " {CIM
o * Responsible for the day-to-day operations o
* B.A. from Brown University, and J.D. and M.B.A. Group, including leading the development group
degrees from Columbia University and sourcing new investment fransactions

® Serves on the firm's Investmeant and Asset
Management Committeas

= Co-Founder and a Principal of CIM Group

» active real estate investor for over 25 years

® Previously was involved in a number of successful
entrepreneurial real estate activities, including co-
founding Dekel Development, which developed
a variety of commercial and mulfifamily
properties in Los Angeles.




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

A e o o
Management

= CEO of CMCT and serves on CIM Group's
Investment and Asset Management Committees

-

Prior to joining CIM, worked closely with the firm in
vanous capacities since 1994, including onginating
and managing Federal Realty Investment Trust's
partnership with CIM

* Has been involved in billions of dollars of real
astate fransactions including the acquisition, joint
venture investrment, disposition and equity and
debt financing of more than 100 properties

= Bagan career as a C.P.A at
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The: Stout & Teague Companies

* B.5. degree in Management from Tulane
University's A8, Freeman School of Business

= Joined CIM Group with merger of PMC
Commercial Trust

* Praviously was Chairman of the Board, CEQ and
Secretary of PMC Commercial Trust

= Prior to CEQ role, held Chief Operating Officer
and Chief Investment Officer rales with PMC
Commercial Trust (joined predecessor firm in
1993)

* Prior to joining PMC Cormmercial Trust, held
positions with Glenfed Financial Corporation
{and its predecessor company ARMCO Financial
Corperation) including Chief Financial Officer

CMCT

= Prior to joining CIM Group in 2009, spent 15 years
with Hilton Hotels Corporation, most recently as
Senior Vice President and Controller responsible for
worldwide financial reporting. financial planning
and analysis, risk management, internal control
and technical accounting compliance

= Tenure at Hilton included both SEC complionce as
a public company ond reporting os o private
equity portfolio company

= Began career as a C.P.A at Arthur Andersen & Co.

* Prior to joining CIM Group in 2005, was Director of
Asset Services for Continental Development
Corporation

Priar to Confinental, was Executive Managing
Director for Kennedy-Wilson Properties, Ltd, where
he was responsible for the operations and leasing
of a 75 million square foot national portfolio of
office, retail, industrial, and apartment properties

= From 1980 to 1998, headed up Heitrman Properfies,
Ltd. as President of Property Management
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CMCT REAL ESTATE PORTFOLIO

Muiti-Pamily Holel

Praperty Markel Square Foolage Units Rooms
| Kalser Ploza Cokland, CA 531,928

2101 Webster Street Qokland, Ca 472,434

1701 Hamison 3 freeal Dakland, TA 272,404

1333 Broodway Oakland, CA 23%.835

2100 Frankdin §treet Qokland, CA 216,864

211 Main Strest San Francisca, TR 415120

260 Townsend Street San Francisco, CA 65,758

11620 Wilshire Bowevard Los Angedes, CA 192751

4750 Wilshire Bowevard Lot Angeles. CA 143,341

7083 Hollywood Boulevard Los Angeles, CA 82,180

11600 Wilshire Boulevard Los Angales, CA 54572

Lindilade Media Center Los Angelas, CA 32428

aA70 UErdard Promenade District af Calumbia 407 321

PP N Capilol Sireel District of Columibia 321,544

EFF N Capitol Sireal Disirict of Columblia I14317

BOO N Capitod Street District of Columbia 32759

B30 158 Street District of Calumbia 247,337

200 5 College Streel [B8 & T Ceanler] Charlofte, NC 567,503

280 #th Sireat & 1010 8fh Straat Sacramenta, CA 483,524

3801 5 Congress Avenue [Penn Field) Austin, T | 82,484

Tolal Office Porfolio 5557028

44647 Cole Avanus Dallas, T 334
3634 McKinney Avenue Diallas, TX 103
3A39 McKinnay Avenue Diallas, TX 75
4200 3cofland Street Houston, TX 308

47 E 34th Streat

Mew Yark, MY (3 ]+] i k “"Eﬁ-"ﬂrk B :
Tohal Mulifamily Porifolio #30 o
Sheratan Grand Holel Socramenta, CA 503 P = T . E
LAX Holiday Inn Los Angeles, CA 405 ‘ ' ‘£ -
in z

Total Hotel Porfolic 908 m /5

I!*
L )

Maoba: LaX Holiday Innwas sold in July 2015,




CIM QUALIFIED COMMUNITY METHODOLOGY C M C T

« CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

= Since 1994, CIM has qualified 103 communities in high bamier-te-entry sub-markets and has invested in 58 of the communities. The
quadlification process generally takes between 6 months and 5 years and is a critical component of CIM's investment evaluation.

« CIM examines the characteristics of a market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The communities are located in beth primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to CBDs and/or (2)
well-established, thriving urban areas including major CBDs.

Qualification Criteria
* |mproving demographics . = Posifive demographic frends
* Broad public suppart for CIM's investment approach | = Public support for investrment
* Evidence of private investment from other instifutional investars | = Oppertunities below infrinsic value
* Underserved niches in the community's real estate infrastructure | = Potential toinvest a minimum of $100 milion of opportunistic equity
+ Potential to invest a minimum of $100 milion of opportunistic equity | within five years
within five yaars |




CIM GROUP QUALIFIED COMMUNITIES




CONSOLIDATED STATEMENTS OF OPERATIONS AND FUNDS FROM OPERATIONS C M C T

[ p
Wi O

Three Months Ended Slx Monfihs Ended
June 30, June 30,
2016 205 2014 205
[in thousands, except per share amounis)
[Unaudited)
REVEMUES:

Renial and other property income $ 41824 0§ AT § 124472 § 124549

Experse reimburiements 3304 .23 4,244 4,444

Interest and other income 498 445 1112 1,145

45,438 46,919 131,828 134,158
EXPEMSES:

Rental and other propaerty operating I3 32985 £3.577 45,494

Assal monogement and other fees to related porfies 7492 7454 15193 14,485

Inkerast 7.a02 5,584 13928 10,78%

Ganeral and odministrafive 172 1955 3475 4,547

Transacfion costs 18 s 267 B0l

Depreciaficn and amordization 15,480 17564 34,53 34,454

&7 403 45721 132578 133.3%0

Geaim on sole of real estate - - 24,737 -
INCOME [LOSS) FROM CONNNUING OPERATOMS [1.%45] bl 3,567 F&8
DISCONNNUED OFERATIOMS:

Imcome from operalions of cssels held for sole 2823 3,784 4,252 6,744
METINCOME FROM DISCONINUED OPERATIONS 28323 EET 4,253 &, 7l
METINCOME 858 4,982 27 841 7r4

Met income afiributable fo nenconiraling interest 1% 15 (12 (4]
METINCOME ATIRIBUTABLE TO STOCEHOLDERS 1 B4y % 4974 %  ITHN § 7,708
BASIC AND DILUTED | MCOME [LOSS) PER SHARE:

Continuing operalions E [02) oo 0.24 001

Discontirued operafions 3 0,03 004 .04 007

Mat income $ 0.0l 005 0.2 0,08
WEIGHTED AVERAGE SHARES OF COMMOMN

SROCE OUTSTAMD MG

Bosic 26,483 97589 ErA ) 97,585

Dilubed 26,483 97509 FEAEE] 97,505
FUNDS FROM CPERATIONS [FFO)
Het income atibulable to slockholders 3 47 L] 4574 % BN 3 7T
Depreciation and amortization 18,480 17,564 34,538 34,894
Gain on sale of deprecioble mseh - - [24,739) -
Met income atibutable to nonconbrolling inferests ¥ & 12 &
O 5 19,338 S X548 5 39440 5 44408




CON

R

SOLIDATED BALANCE SHEETS

June 30, 2016 December 31, 2015
[in thousands)
[Unaudited]
ASSETS
Investments in real estate, net 5 1,625,000 ;1 1,691,711
Cash and cash equivalants 37,593 124,634
Restricted cash 82,480 7287
Accounts receiv able, net 1n.mn 10,724
Deferred rent receivable and charges, net 103,104 97225
Cther infangible assets, net 15,4634 17,353
Orther assats 5,097 14,150
Assets held for sale, net 181,028 128,992
TOTAL ASSETS ] 2,150,087 F] 2,002 060
LIABILITIES AND EGQUITY
LI ABILITIES:
Dhe bt 5 QARTET % £54,835
Account payable and accrued expenses 9637 40,047
Intangible iabilities, net 4,824 4,084
Due fo related parfies 9I73 9,472
Oither Rabilifies 40,12% 22,531
Liabdities associated with assets held for sale 52594 52,740
Total iobiities 1,087,124 794713
EGUITY:
Common stack ] 78
Addifional pald-in copitd 1,633,735 1,820,451
Accumulated other comprehensive income (loss) [12,88%) [2519)
Distributions in excess of earnings |557.874) [521,620)
Total stockholders' equity 1,063,058 1,296,410
Noncontrolling inlerests 3 937
Total equity 1,063,971 1,297 347
TOTAL LIABILITIES AMD EGHUITY ] 2,151,097 ] 2,092,080

CMCT




DEBT SUMMARY- CONTINUING OPERATIONS C M C T

Qustanding Principal

As of June 30,2014 Balance Intberest Rate Maturity Dabe
(In thousands)

211 Main Street $ 27,474 6.65% 07/15/2018
4547 Cole Avenue 23,777 5.39% 03/01,2021
3636 McKinney Av enue 9,450 539% 03/01/2021
3839 McKinney Avenue 6,268 539% 03/01,/2021
4200 Scotland §treet 29,459 518% 08/05/2021
7083 Hollywood Boulevard 21,700 4.14% 070012026
| Kaiser Plaza 97,100 4,14% 07/01/2026
1901 Harrison Sireet 42,500 4.14% 07/01 /2026
260 Townsend Street 28,200 4.14% 07/01,/2026
1333 Broadway 39,500 4.14% 07/01/2025
2100 Frarklin Street 80,000 4.14% 07/01/2026
2101 W ebster Street 83,000 4.14% 07/01/2026
830 1" Street 44,000 4,50% 01/05/2027

MORTGAGES FPAYABLE 534,548 4457
Ursecured Credit Facility’ ] = Variable 0830201 6
Ursecured Term Loan Facility’ 385000  LIBOR + 1 80%° 05/08/2022
Junior Subordinated Moftes 27.070 LIBOR + 325% 03/30/2035

OTHER 412,070

TOTAL DEBT 5 744,718

1 Al Jure 30. 2006, the interest rales opplicoble fo the components of CiM Commercials Unsecured Credit Faciily were based on UBOR plus on applicoble spread delemined by CliM
Commaercials madimum leveroge rofio, os defined. In June 2014, ol ouhifonding bomowings under fhe Unsecured Credit Foclity were repoid. As o resull of such repaymants, 3450 milion of
capacily axists on e mvelving credil facility.

' This morhwity dote doas not caume fhe exercise of fhe hwo cne yeor extension cpfions provided for in fhe credit cgreement. CiA Commerciol infends fo exercise one of its one year exiension
opfions in August 2014,

3 The Unsecured Term Loan Focilty ranks pori poss with Clld Commaercials Unsecured Credd Focility: covenants under the Unsecued Term Loon Focility are substantially the same os those in
the Urascured Credit Focility. AR June 30, 2014, the interest rate wos bosed on LIBOR phs on opplcable spread determined by CIM Commercial’s mosimum leverage rofio, as defined in the
credit agreamant. Wilth 1ome excapfions. any prepayment of the Uniscured Tem Loan Fociily prios fo May 2017 wil be sutsect to o prepayment fse up o 2% of the outitanding pincipal
amount,

4 The interet rabe of e loan has been elfectively converhed b o Roeed rate of 3.16% unlil May B. 2020 through inferest rate swaps

20



NET OPERATING INCOME RECONCILIATIONS

reimburserments less property and reloled expenses, and exchusdes non
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CMCT

S Commecicl inlemally svaluctes fhe cperafing performance ond finoncial results of its segrmaends bosed on net cperating income which is defined os rental ond other propaerty income ond expense
income and expenses, inferes! sxpense, depreciation and amadizalion. corporate related geneal and odministrative
expemed, ond fromaction covl.  Below i a reconcilafion of our Cash Basis Nel Operafing Income [Cash NOT fo segment net operafing income and nel income lor the six months ended June 30,
014 and 2015 and the bwelve monfts ended December 31, 2015
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As CIM Commaercial Tnat's yeor end s December 31, ond CA Cormmercial Trust does not present TTIA NO| anded June 30, 2014 in iy GAAP reporfing. CIM Commaercial Trust reconciled fhe THA NOI
presanied on poge B wing the HOI reconciliofions obove. Please note fhot Segment HOH hos been reconciled fo the net income ottibutable fo stockholders for oll periods presented obove:

Twelve Moniths Ended June 30, 2014

Offices Multifamily Hotesl Total
{in Thousands)
Caih HOH - 5ix Months Ended bene 30, 20014 ¥ s0.828 3 4495 ¥ TR 3 @5, 322
Cash NOI - Twalve Months Ended December 31, 2015 102 772 6,758 17,458 127,008
Laess: Sosh MOH = Six Months Ended Jure 30, 2018 (52.114) (3 423) (10, 7%9) [ &, 234
% 101,508 $ 7830 3 18458 3 127,994
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IMPORTANT DISCLOSURES C M C T

Asszels and Equity Under Management

Assets Under Management [*ALM"), or Gross AUM, represents [ij{a) for real assets, the aggregate fohal gross assets [GAY) at fair value, incheding the shares of such assets
ownad by joint venture pariners and co-nvesiments, of all of CIM's advised accounts (each an “Account” and coBectively, the "Accounts™) or [b) for operating
comganies, the aggregate GAV less debl, including the shares of such assets owned by joint venture pariness and co-dnvestiments, of all of the Accounts (nal in duplication
of the assets described in (ij{a)). plus [i] the oggregate unfunded commitments of the Accounk, as of March 31, 2014 ("Report Date”). The GAY i calculated in
accordance with U5, generally accepted accounting prnciples on a lair value basis (the “Book Value") and generally represents the investment's third-party appraised
value os of December 31, 2015, or more recently for certain investiments. plus copitol expenditures through the Report Dale, as adjusted further by the result of any parfial
reglizations and quarterly valuabien odjustments bosed upon management’s estimale of foir value, in each case through the Report Dote other than os described below
with respect to CiM RET. The only investment cumently held by CIM REIT consists of shares in CIM Commercial Trust Comporation, o publicly raded company: the Book Value
ol CIM REIT s delermined by assuming the underlying asels of CMCT are iquidated based upon management’'s estimate of loir value, ClM does not presently view the
price af CMCT's publicly-fraded shares fo be a mnln?h.ll indicafion of the lair value of the CIM REIT's inferest in CMCT due fo the loct that the publicly-roded shares of
CMCT reprasent less than 3% of the outilanding shares of CMCT and are fhinky-raded,

Equity Under Management (“EUM"|. ar Net AL, represents {i] the aggregate NAY of the Accounts (as described below), plus (i) the aggregate unfunded commitments of
the Accounts. The NAY of each Account is based upon the aggregate amounts that would be distibutable [prior to incentive fee allocations) fo such Account assuming a
“hypathelical iquidafion” of the Account an the date of determinalion, asuming that: [x] investments are sald at their Baok Value (as defined abave): [y] debls are paid
and other assels are colleched: and {ZJ appmpﬁala ﬂd‘pﬂn‘hﬁﬁﬂ and/or alocalions between ﬁﬂuifr investors are made in accordanca with uppicabre documents, in each
cose as delermined in occordance with opplicable accounting guidance.

Net Assel Value

We hove estobished an estimoted NAY per share of Common Stock of $23.20. The deferminafion of esimoted MAY involves o number of subjective assumpficons. estimates

and judgments that may not be accurate of complete. Further, different firms wsing different property-specific. general real estate, caopital markets, economic and other

assumptions, estimates and judgments could derive an estimated NAY that could be significantly different from our estimated NAY. Addifionaly. our esfimoted NAY does

not give effect to changes in value, iInvestment activiies. copital activiies, indebtedness levek, and cther various activities occuming affer December 31, 2015 that would

I;gl'-'e: an impact on our esimated NAV (other thon the tender offer as described in Cli Commercial's 5-11/A filed with the Securifies and Exchange Commissicn on June 29,
é).
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