UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): May 4, 2016

Commission File Number 1-13610

CIM COMMERCIAL TRUST CORPORATION

(Exact name of registrant as specified in its charter)

Maryland 75-6446078
(State or other jurisdiction (LR.S. Employer
of incorporation or organization) Identification No.)
17950 Preston Road, Suite 600, Dallas, TX 75252 (972) 349-3200
(Address of principal executive offices) (Registrant’s telephone number)

Former name, former address and former fiscal year, if changed since last report: PMC Commercial Trust

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02  Results of Operations and Financial Condition
The information provided in Item 7.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.01.
Item 5.07 Submission of Matters of a Vote of Security Holders
The Annual Meeting of Stockholders was held on May 4, 2015. A total of 95,451,204 shares were voted in person or by proxy, representing 99.83%
of the shares entitled to be voted. The following are the final voting results on proposals considered and voted upon at the Annual Meeting, all of which are

described in the Proxy Statement.

1. Election of Directors.

Broker

For Withheld Non-Votes
Douglas Bech 96,192,913 78,311 1,230,637
Robert Cresci 96,191,333 79,891 1,230,637
Kelly Eppich 95,985,868 285,356 1,230,637
Frank Golay, Jr. 96,193,574 77,650 1,230,637
Shaul Kuba 95,986,014 285,210 1,230,637
Richard Ressler 95,986,214 285,010 1,230,637

Avraham Shemesh 95,985,691 285,533 1,230,637



The directors will continue to serve as directors until such time as their successors are duly elected and qualified.

2. Ratification of the selection of BDO USA, LLC as the Company’s independent registered public accounting firm for the fiscal year ending December 31,
2016.

For 97,452,293
Against 14,901
Abstentions 34,668
Broker Non-Votes 0

The foregoing proposal was approved.

3. Approval of executive compensation by a non-binding advisory vote.

For 95,989,549
Against 259,413
Abstentions 22,262
Broker Non-Votes 1,230,637

The foregoing proposal was approved.

Item 7.01  Regulation FD Disclosure

A copy of the Company’s Q1 Investor Presentation is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein. Additionally, the
Company has posted a copy of the presentation on its Investor Relations page at http://investors.cimcommercial.com/events.cfm.

The information contained in Items 2.02 and 7.01 and Exhibit 99.1 in this Current Report on Form 8-K is being furnished and shall not be deemed “filed” for
the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section,
nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether
made before or after the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description

Exhibit 99.1 Investor Presentation Q1 2016

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: June 1, 2016

CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

David Thompson, Chief Financial Officer
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The information set forth herein confains Torward-leoking stotements.” You can idenfify these stotements by the fact that they do not relate strictly to hislorical or curent facts
or discuss the business and affairs of CiM Commercial Trust Corporation on a prospechive basis. Further, statements that include words such as "may.” "will” “project.” "might,”
“expect” ‘beleve,” "anficipate.” “intend,” “could,” “would.” "estimate.” “confinue,” “pursue.” or "should” or the negative or ofher words or expressions of similer meaning. may
identify forward-locking staterments,

Clié Commarcial Trust bases these lorward-looking statements on parficulor assumplions that it has made in ight of its experience, as well as its perceplion of expected future
developments and other factors that it befeves are cppropriate under the circumstances. The forward-looking statements are necessarily estimates reflecling the judgment of
Cld Commercial Trust and involve g number of risks and wncertainties that could cause actual results 1o differ materdally from those suggested by the foreward-looking
statements. These forsard-looking statements are subject fo rsks, uncertainties and other factors, including thase set forth in Cli Commercial Trust's Anrwal Report on Form 10-
K for the fiscal year ended December 31, 2015,

As you read ond consider the information herein, you are cautioned fo nol place undue refonce on these forward-looking statements. These stalements are not guaronfees
of performance or resulls and speak oanly as of the dole hereal. These forsard-looking statemants invohbes risks. uncerfainties and assumptions. in igh! of these risks and
uncertaintias. there con be no assurance that the results and events contemplated by the forward-looking statemants contained hersin will in foct ranspire. New factors
emergea from fme fo fime. and it is not possible for CIM Commercial Trust to predict all of them. Mor can CIM Commercial Tnst assass the impact of each such factor or the
axtant to which any fockor, or combinafion of factors may cause results to differ matenally from those containad in any forward-looking statement. Clis Commercial Trust
underfakes no obligofion fo publicly update or release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect
the occurrence of unanficipoted events, except as required by kaw.




CIM COMMERCIAL TRUST C M C T

Class A and creative urban office with NAV and cash flow per share upside
Diluted Shares Outstanding’ 97.7 million
Share Price'? $18.06

Quality real estate portfolio in vibrant and improving urban markets including:
= 5on Francisco Bay Area
= Washington, DC
= Los Angeles
20 office properties with 5.6 million rentable square feet accounted for 80% of TTM cash NOI'2

Lay i L B —

Az of March 31, 2018

As of December 31, 35, net amet volue pershore was $22.71, See "Nel Amset Value™ under imporfont Diaclosures on poge 20
Sae nel oparaling income reconciiahon on pags 71

See "Asmely and Eguity Under Maonogamen!” under Impartant Doclosuwres on poge 20. As of December 31, 7115

includes shares cwned by Principal of CIM Group LP. {"CiM Group” or “CiM”) and executive officers and direcions of CMCT

Manager of CMCT
Focused on increasing NAY and cash flow per share and providing liquidity for stockholders
$18.9 billion AUM, $11.2 billion EUM with 70+ top-tier global institutional investorst
540+ fotal employees’
= 16 principals including all of its founders
= 290+ professionals
Beneficial owner of 1.4 million shares of CMCT'*
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KEY EVENTS IN CMCT'S HISTORY

March 2014 August 2014

2005 - 2013

2005-Present August 2014 Nov 2015-Feb 2015 May 2015

million




NET ASSET VALUE AND CASH FLOW PER SHARE / LIQUIDITY C M C T

= Superior office investments in vibrant and improving urban communities
Strong embedded growth through mark-to-market and lease-up
= Targeting same store office and multifamily cash NOI CAGR of 6% - 8% through 2020

Bolstering funding sources to grow NAV/share, deliver strong returns and improve liquidity:

= Common stock
= Public equity issuance or tenders based on market conditions

Preferred stock — public, non-traded offering synchronizes well with business plan
= Diverse and less cyclical funding option creates competitive advantage

Active management of debt program
= Property sales and acquisitions

* Mergers and acquisitions




DISCIPLINED CAPITAL ALLOCATION C M C T

Capital Allocation Since Golng Public in 2014

= Acquisitions
= %75 million for two Los Angeles office buildings and development lot in Oakland

= Sales
* %137 million for mortgage loan portfolio, non-core office and hotel

» Share repurchase
= Up to $210 million tender offer commenced in May 2016 @ $21/share

&



CMCT INVESTMENT THESIS C M C T

» |nvested in high barmier-to-entry sub-markets where CIM Group anticipates outsized rent
growth

» San Francisco Bay Area, Washington DC and Los Angeles accounts for 86% of
annualized rent!

= Lease-up (office 87.2% leased)?
= Below market leases increasing to market
» Vaolue-add/development

= 290+ professionals

= Large scale platform with vertically-integrated team

= Proprietary “Qualified Community” methodology

= Disciplined, relative-value investor with sightlines across all major U.S. urban markets

* Solid balance sheet
Intend to employ leverage levels comparable to other public office REITs

| For office represents gross monthly bose rent per square fool under leases commenced as of March 31, 2016 mulliphed by tweive. This amount reflects total cash rent before abatements. Where
opplicoble, annualzed rent has Been gromed up by odding onnualzed expense reimbursements fo base rent per unif. Annuolited renf for cevhain office properties includes rent affibutable to retail
2 Az al March 31, 7018
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COASTAL URBAN CLASS A AND CREATIVE OFFICE PORTFOLIO C M C T

As of March 31, 2016 \

r -
® CMCTOffice V.

@ CMCT Multifarmily " |
| @ CMCT Hotels /"'b '_4

370 L'Enfant Promenade

554 & G99 N Cagitol

Cash NOI by Segment, TTM

Haotel,
15%

# of Properties 20 5
St/Units/Keys S5emm | %0 %08 - ]
Qccupancy' 83.2% $35% g8.1% -
Office, _. Mulfi-
Avg.Rent/ADR? | $3659 s w0 . a0 B
5

TIMNOI (milions)’  $102.4 | 46 s19.7 $128.7

ngible assets/iohiifes See net aperafing ncome recanciiation on I:ﬂgﬂ'?u'

f or through 12-monifs ended Maorch 31, 20146,
2 For cifice, represents gross monthly bose rent per square foof under leases commenced a3 of March 31, 2074, muwhipled by fwelve, This amount reflects fotal cash rent belore abatements. Where cpphicabie,
Hif oy

onnualzed rent has been grossed up by odding onnualzed sxpense reimbusements o base rent par unit, Annuafizedrent for cerfain office properhies includes rent atiribufable forefod, For my
represents gross monthly base rent under lease: commenced ar of fhe specified paniod, divided by cccupied unife. This amount reflects folal cath rent belore concestions. Holel average daily rate

reprasents average for 7016

3 Includes the NQI from the Courlyord Oakiand which was sold in Febwuary 2014




SAME STORE GROWTH OPPORTUNITY C M C T

Same Store NOI CAGR 4%:-8%
= 1/3 Legse-up
= 2/3 Mark-to-market

2015

Additional 1%-2% CAGR potentio!irom development on afrecdy owned sites.
Flease see Imporfant Discloswres on page 2. See nel operating income reconciiation on page 21.




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP

Established = Established in 1994 as a partner for investors seeking to capitalize on U.5. urbanization

= Since inception, CIM Group has owned or currently has under developrment!

14.0 million square feet of office

4.8 million square feet of retail
12,600 residential units
6,500 hotel rooms

Experience

» Headguartered in Los Angeles
Office Locations
= Officesin New York City, San Francisco Bay Area, Washington DC Metro Area and Dallas

» Core/Stabilized Equity

* Value-Add Equity
Strategies = Opportunistic Equity

» Debt

* |nfrastructure

432 Park Avenues [Hew York) Dolby Thealre [Los Angeles) 11 Madson Avernue [Mew Fork)] 800 Morth Capital (Washingion, DC)




RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER - CIM GROUP C M C T

Full-service investment manager
= Research, investment, acquisition and finance
* Development, leasing and management

Sector-agnostic focus:
= Market values that are below long-term intrinsic values; or

* Underserved or improving areas with dedicated resources that should lead to
outsized rent growth

CIM underwrites prospective investments using multiple scenarios
Employs cumrent and long-term market cop rates and interest rates

Returns are primarily driven by improved asset and community performance, not cap
rate compression or financial engineering

CMCT Benefits From CIM Group'’s Large Scale Platform
Deal sourcing + Capital markets + Operational expertise
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Co-founder of CIM Group in 1994 and chairs the frm's
Investment and Asset Managemant Committeas

= Founder and Prasidant of Orchard Capital Corp., o fiem that
provides consulfing and advisory services fo companies in
which Orchard Capital or its affilioles nvast

= Chairman of fhe board of 2 Global, Inc. (NASDAG "JCOM)
= Served as Chairman and CEO of JCOM from 1997 fo 2000

= Co-founded and served as Vice Chairman of Brooke Group
Limited, the predecessor of Vector Group, Lid. [MYSE “VGR')

= Praviously worked ot Drexed Burmham Lambert, Inc. and
began his career as an atfomey with Cravaih, Swaine and
Maoore. LLP

* B.A_ from Brown University, ond ).D. and M.B.A. degrees from
Columbia University

* Co-Founder and a Principal of CIM Group

* Rewporsible for the day-to-day operations of CIM Group,
including srategic inifiofives, property management and
laasing and investor relations

* Head of CiM's Investments Grouwp and serves on the firm's
Invastimant and Asset Management Committeas

* Co-Founder ond o Principal of CIM Group

* Responsible for fhe doy-fo-day operations of CiM Group.
ncluding leading the development group and sourcing new
investimen! ramsoctions

® Serves on the firm's Investment and Assel Managemant
Commithees

= Achive real estale investor lor over 24 yaans

RESOURCES & EXPERTISE OF PREMIER INSTITUTIONAL MANAGER- CIM GROUP

=

CMCT

CED of CMCT and serves on CIM Group's Invesiment and Assel
Management Commiliess

Pricr 1o joining CIM, worked closely wilh he fiom in various
capacities snce 1994, including orginafing and managing
Fadaral Realty Invesirmant Trust's partrership with CIs

* Has been invalved in billons of dolars of real estate ransachons
including the acquisifion, joint venture investiment, disposition and
equity and debl financing of more fhan 100 properties

= Began carear as a C.P.A at PicewaleshoweCoopers and has
held varicus fransactional positions with Federal Realty, Walker &
Dunlop and The Stout & Teague Companies

= B.S5. degree in Management from Tulane University’s ALB. Freeman
School of Business

» Prior to joining CIM Group in 2009, spent 15 years with Hitton Hotels
Carporalion. most recantly as anior Vice Prasident and
Conboller responsible for worndwide financial reporfing. financial
planning and anabysis, risk management, inlermal coniol and
technical accounfing compliance

Tenura at Hitton incleded both SEC compliance as a public
company and reporfing as a private equity portiolio company

= Bagan career as a C.P.A at Arthur Andersen & Co.

* Priof to joining CIM Group in 2005, was Direchor of Asset
Services lor Canfinenfal Development Corporalion

» Prior o Continental, wos Execulive Managing Direclor for
Kennedy-Wikon Properfies, Lid. where he was responsible for
tha aperalions and easing of a 75 milkon square foot national
portfolo of offica. relail, induwsiial. and apariments

= From 1980 lo 1998, headed up Heitman Proparties. Lid. as
President of Propearty Management
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CMCT REAL ESTATE PORTFOLIO

Office and Retail
Renfable Square

Muiti-Pamily Holel

Praperty Markel Foolage Units Rooms
| Kaiser Ploza Qokland, CA 531,411

2101 Webster Street Cakland, Ca 4724634

1201 Hamison S reeal Dakland, TA 72,294

1333 Broodway Oakland, CA 23%.835

2100 Frankdin §treat Ookland, TA 216,564

211 Main Streat San Francisca, TR 415120

260 Townsend Street San Francisco, CA 63,758

11620 Wilshire Bowevard Los Angedes, CA %2749

4750 Wilhire Boulevard Lot Angeles. CA 143,341

7083 Hollywood Bouevard Los Angeles, CA 82,180

11600 Wilshire Boulevard Los Angales, CA 54,938

Lindilade Media Center Los Angales, CA 32428

a70 UErdard Promenads District af Calumbia 407 321

PP N Capilol Streel District of Columbia 321,544

EF? N Capitol Sireal Disirict af Columbia 314317

BOO N Capitod Street District of Columbia 32759

B30 15f Street District of Calumbia 247 337

200 3. College Streef [B8 & T Center| Charloite, RC 367,578

280 #th Sireat & 1010 8th Straat Saocramenta, CA 483,524

3801 5 Congress Avenue [Penn Field) Austin, TX |82 484

Tolal Office Porfiolio 5554440

44647 Cole Avanus Dallas, T 334

3634 McKinney Avenue Diallas, T 103

JE3P McKinney Avenue Diallas, TX ]

4200 3cofland Street Haowston, TX 308

47 E 3dth Streat Mew York, NY o

Tohal Mulifarnily Porffalie 30

Sharalan Grand Hatel Socrameanta, CA 503
LAX Holiday Inn Los angeles, CA 405

Tohal Holel Porffolio




CIM QUALIFIED COMMUNITY METHODOLOGY C M C T

« CIM believes that its community qualification process provides it with a significant competitive advantage when making urban
real estate investments.

= Since 1994, CIM has qualified 103 communities in high bamier-te-entry sub-markets and has invested in 57 of the communities. The
quadlification process generally takes between 6 months and 5 years and is a critical component of CIM's investment evaluation.

« CIM examines the characteristics of a market to determine whether the district justifies the extensive efforts CIM undertakes in
reviewing and making potential investments in its Qualified Communities. The communities are located in beth primary and
secondary urban centers, which can encompass (1) transitional urban districts and growth markets adjacent to CBDs and/or (2)
well-established, thriving urban areas including major CBDs.

Qualification Criteria
* |mproving demographics . = Posifive demographic frends
* Broad public suppart for CIM's investment approach | = Public suppaort for investment
* Evidence of private investment from other instifutional investars | = Oppertunities below infrinsic value
» Underserved niches in the community's real estate infrastructure | = Potential toinvest a minimum of $100 milion of opportunistic equity
* Potential to invest a minimum of $100 milicn of opportunistic equity | within five years
within five yaars |




CIM GROUP QUALIFIED COMMUNITIES
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CONSOLIDATED STATEMENTS OF OPERATIONS AND FUNDS FROM OPERATIONS C M C T

Three Months Ended
March 31,
2014 215
(I thousands, except
per share amounts)

[Unaudited)
REVEMUES:

Rantal and other proparty income 3 &2 848 $ 43,358

Expensa reimbursamants 2528 s

Intarast and other incoms &14 G50

&b, 390 &7, 239
EXPEMSES:

Rental and alher properly aperaling 31,278 32,709

Aszel managemeant and ofiher fess bo relaled parfie:s 7.701 7209

Irterest £ A24 5403

Generda and odmnsiralive 1.743 2,592

Trardgachicn casls 149 4728

Depreciafion ond amortioation 18,058 19,128

45,573 47 447

Gain on sale of real estale 24.739 -
IMCORE (LOSS) FROM CONTIMUING OPERATICMS 25554 [FET]
DASCONTINUED OPERATI OMS:

Income from operations of assets held for sale 1. 429 2,962
MNETIMCOME FROM DISCONTINUED OPERATIONS 1.42¢ 2942
MNETINCOME 26,583 273

Het income atfributabde to noncontrolling interasts [&]] -
NET INCOME ATIRIBUTABLE T STOCEHOLDERS 3 26,580 [] 2733
BASIC AMD DILUTED INCOME PER SHARE:

Confinuing operations 1 0.34 0,00

Decontinued operations i 17} [4]

Mat income .8
WEIGHTED AVERAGE SHARES OF COMMON

STOCK OUTSTANDI NG

Basic 7652 P S82

Dauted 7552 97082

FUMDS FROM OPERATIONS [FRO)

Net income afiributoble to stockholders ] 26,980 H 73
Depreciation and amertizafion 18058 19,13
Gain on sale of deprecicble assets |24.737) -
Net income atfributable fo noncontroling interests 3 .

FFO 5 0302 5 21880




lRA
{ C

CONSO].IP&T_ED BALANCE SHEETS C M C T

Mareh 31, 2018 December 31, 2015
[in thousands)
[Unaudited]
ASSETS
Investments in real estate, net 5 1,645,457 ;1 1,691,711
Cash and cash equivalants v2877 124,634
Restricted cash 48,782 7267
Accounts receiv able, net 11,480 10,724
Deferred rent receivable and charges, net 100,560 97,225
Other infangible assets, net 16,201 17,353
Orther assats 19.725 14,150
Assets held for sale, net 150,927 128,992
TOTAL ASSETS $ 2,106,209 % 2,002 060
LIABILITIES AND EGQUITY
LI ABILITIES:
Dbt 5 656,498 $ 454,835
Account payable and accrued expenses 30,203 40,04%
Intangible liabilities, net 5,455 &,084
Due to related parfies 9.545 9,472
Oither Rabilifies 38,924 29,531
Liabdities assockated with assets held for sale 63,452 52,740
Total iobiities 811,137 794713
ECGUITY:
Common stack 8 o8
Addifional pald-in copitd 1,820,483 1,820,451
Accumulated other comprehensive income (loss) [10,444) [2519)
Distributions in excess of earnings |516,005) [521,620)
Total stockholders' equity 1,294,132 1,296,410
Nancontrolling inlerests Fadl 937
Total equity 1,295,072 1,297,347
TOTAL LIABILITIES AMD EGHUITY ] 2,106, 207 ] 2,092,060




DEBT SUMMARY - CONTINUING OPERATIONS C M C T

Oustanding Principal
As of March 31, 2014 Balance Interest Rate Maturity Date
{In thousands)
211 Main Street % 28,451 4.69% 071572018
444% Cole Avenue 23,882 5.39% 03/01/2021
3636 McKinney Avenue 7.4%1 3375 030172021
383% McEinney Avenue 6,296 539% 03/01 /2021
4200 Scotland Street 29,603 5.18% D&/05/2021
8301 Sireet 44,000 4.50% 01/05/2027
MORTGAGES PAYABLE 143,723 531%
Junior Subordinated Notes $ 27,070 LIBOR + 3.25% 0373042035
Ursecured Credit Facility' 107,000 Variable 09/30/201 6%
Ursecured Term Loan Facility® 385000  LIBOR + 1.60%* 05/08/2022
OTHER 51%.070
TOTAL DEBT 5 462,793

1 CMCTs Ursscunad Cradit Foclity is comprisad of a revalving cradit facility, a bern loon, ond a delayed drow ferm lean. Al March 31, 2014, the inferast rales applicable to the
componenty of CMCT Senior Unsscuned Cradit Facikty were based on LIBOR phus an cpplcable sprecd delemired by CMCTomaximum leverage rafio, o defined. At March 31, 2014,
the interest rate on the unsecured credif focility was 1.58%.

2 This maturity date does nob auume the exerciie of the two one year edendion oplions provided lor in the credit agreement.

3 The ursacured ferm loon facilty ranks par passu with CWCT's $850,000,000 credit focilty; covenants under the berm loon facilty are substonfiolly the same as fhose in the $850.000,000 credit
foifity. Al Mareh 31, 2006, the interss! rate was based an LIBOR phe an apphcabls ipread dedermined by CMCTs maxdmunm leveroge ratio, a defined in credt agreameanl.  With wme
exceptions. ony prepayment of fhe ferm lean facility pricr fo May 2017 wil be subject to a prepayment fee up o % of the culstanding principol amount,

4 The inlarast rale of e loan has been elfeclively converted to o feed rale of 3.14% unlil May B, 2020 through inferes! rale swaps.
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IMPORTANT DISCLOSURES C M C T

Assels and Equity Under Management

Assefs Under Manogement [“AUM"], or Gross AUM, represents [ij(a) for real assets, the aggregate total gross assets (GAY) af foir value, inclueding the shares of such assels
owned by joint venture parfners and co-investments, of all of CiM Group's advised accounfs [each an “Account” and colectively, the "Accounts”] or [b) for operating
comganies, the aggregate GAV less debd. including the shares of such assets owned by joint venture poriness and codnvestmenits, of ol of the Accounts (not in duplication
of the assels described in (i) (a]). plus (i) the oggregate unfunded commiiments of the Accounts, as of December 31, 2015, The GAV s calculated on the same bask o3 the
December 31, 2015 audited finoncial stalements prepored in occordance with U5, generally occepted occounting principles on o foir value basis [“Book Value™), other
than as described below with respect to CiM REIT. The only investment cumently hekd by CiM REIT consists of shares in CiM Commerciol Trust Coporation “CMET", a publicly
fraded company: the Book Yalue of CiM REIT is determined by assuming the underlying asets of CMCT are bguidaled based upon management's estimate of fair value,
CiM does not presentty view he price of CMCT's publicly-hoded shores o be o meaningful indication of the fair value of the CIM REIT's interest in CMCT due 1o the lact fhat
the publchy-troded shores of CMCT repeesent less than 3% of the outstanding shares of CMCT and are thinky-roded.

Equity Under Management (“EUM"], or Met AUM, represents (i) the aggregate MAY of the Accounts (os described below), plus (i) the oggregate unfunded commitments of
the Accounts. The NAV of each Account is based upan fhe oggregate amounts that would be distibutoble [prior to incentive fee ollocafions) fo such Account assuming a
“hwpohetical iquidation™ of the Account on the date of delerminafion. assuming that: (x] investmenis are sold af iheir Book Volue (os defined aobove): [y) debls ore poid
and olher assels ore collected: and (2) oppropriale adjustments ond/or alacalions between equity invesion are made in accordance with appicoble documents, in each
case as delerined in occordance with appicable accounting guidance.

Met Assel Value

CMCT has established an esimated MAV per share of Common Stock of $2291 a5 of December 31, 2015, The determination of eslimated NAY involves o number of
whjective osumpions, esimates and judgments thal may nol be accurote of complete. Further, diferent fierms wing different propery-specific. general real estale,
capital markels, economic ond olher assumplions, estimales ond judgments could derive an estimated NAV that could be significantly different fram ow esfimated NAV.
Addifionally, fhe December 31, 2015 estimaled NAV daes nol give effect to changes in value, investmen! activities, capital activities, indebledness leveb, and olher various
activities eccuring after Dacembar 31, 2015 fhat would have an impact on our eslimated MNAY,
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NET OPERATING INCOME RECONCILIATION C M C T

CMCT intemaly evaluates the operafing performance and financial results of its segments based on net operafing income which is defined os rental and other property
income and expense reimbursements less property and related expenses. and excludes non property income and expenses. inferest expense, depreciafion and amartizafion.
corporate related general and adminisfrofive expenses. and transaction costs. Below is a reconciiation of ouwr Cash Basis Net Operafing Income [[Cash NOTT) fo segmeant net
oparating income and net income for the hree months ended March 31, 20046 and 2015 and the twalve months ended Decembser 31, 2015,

Fhwee Momits Creden Soarch 31, 2008

el
Camhy BOH 1] LA
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