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IMPORTANT DISCLOSURES C M C T

EREE WRMNG FROSPECTUS

Civ Commercial Trust Corporation [“CIM Commercial”, the “Compaony” or “CMCT') has fled a regisiration statement [including o prospectus) on Form 5-11 (Mo, 333-218019) with the
U5, Securifies and Exchange Commission (the “SEC"] and with the broel Securlies Authorty (the “15A%) for the offering to which this communication relotes, Belore you invest, you
should read the prospecius in thal regisiraiion statement ond other documents the Company has filed with the SEC and the I5A for more complete information about the Company
aond the offedngs. You may gel these documents for ree by visiing the Company’s website at hiip/finvestors.cimcommercial.comfindex.cim, Allematively, Leumi Pariners
Underwriling Lid will amange for o prospectus o be sent fo you if you request it by coling 972-3-5141290 or lolkree ot 1-833-300-3008,

'l'o-.lrmvuhnaccassMan{ospecmfuhaaonﬂmstl.:webm&ulwwwsecgﬂvuf www sec gov/Archives/edgar/doia/f0831 1 1047 46% | FO04540/QF 234623
and on the Magna website af » 3ar 1oy under the Company's name,

FORWARD-LOQEING STATEMENTS

The information set forth herein contains “forward-looking statements.” You can identify these statements by the fact that they do not relate stictly to historical or curent facts or
discuss the business and affairs of CMCT on o prospective basis. Furthes, stalements that include words such as “may,” "will" "project,” "might.” "expect.” believe,” "onticipate,” intend,”
“gould,” “would,” “estimate,” “confinue” “pursue,” or should” or the negative or other words or expressions of simlor meaning, may idenfity forward-looking stolements,

CMCT bases thase forward-looking statements on paricular assumptions that it has made in ght of its experence, as well as its perception of expected future developments and
ofher factors that it befieves are appropriate under the circumstances. The forward-looking statements are necessarily esfimates reflecling the judgment of CHMCT and involve a
numiber of fsks and uncertainties that could couse actual results fo differ materially from those suggested by the forearddooking statements. These foreward-looking stotements are
subject lo rsks, uncerfainties and other foctors, including those set forth in the Annual Report on Form 10-K for the fiscal year ended December 31, 2014,

As you read ond consider the information herein, you are cavfioned to not ploce undue reliance on these forsard-looking sfatements. Thesa statements are not guarantees of
performance o resulls and speak only as of the dale hereof. These forward-looking statements involve risks, uncertainfies and assumplions. In ight of these risks and uncerbainfies,
there can be no assurance that the results and events contemplated by the forward-looking stalements contained herain will in fact transpire. New factors amerge from timea o
fime, and it is not possible for CMCT to predict all of them. Mor can CMCT assass the impoct of each such foclor or the extent to which any factor. or combinafion of factors may
cousa results to differ materally from those contained in any forward-looking statement. CMCT undertakes no oblgation o pubbcly wpdate or release any revisions fo these foreord-
looking statements to reflect events or circumsionces affer the date herecf or fo reflect the occurence of unanficipated events, except as required by low.




SERIES L PREFERRED STOCK C M C T
Temsgfecresswmmay

Credit rating by 5&P Maalot (October 2017) - Issuer: ilAA- ! Series L Preferred Stock: ilA-!

Coupon: Annual dividend of 5.50% (Payments will begin January 2019, subject to the payment to ordinary shareholders of the
Initial Dividend, if any)

Minimum price: ILS 287.50 per Unit (Unit consists of 10 shares of Series L) Early commitment fee: 2.50%
Linkage to the U.S. dollar
Cumulative dividends

In the event dividends are in arrears, until full payment of the deferred dividends:

= Investors have right of early redemption (available for exercise each quarter)

= Annual step-up in the dividend rate of 1.00% (up to a maximum annual rate of 8.50%)

= The company will not be able to authorize a dividend/distribution to its ordinary shares

= The company will not be able to exercise its redemption option

* The company (including its affiliates) will not be permitted to purchase Series L Preferred Stock on any stock exchange

Perpetual

Redemption option for the company and the investor at any time, commencing after the fifth anniversary following the
issuance date

= Redemptions may be paid in cash, ordinary shares or a combination of both at the sole discrefion of the company (See
further explanation on pages 5-6 regarding the mechanism for determining the number of ordinary shares received in the
event the company redeems in stock)

* The Series L Preferred Stock is expected to be dual-isted for trading on NASDAQG and TASE, in each case prior to the date of
issuance. The ordinary shares are listed for frading on NASDAQ and is expected to be listed on TASE

Do not confer voting rights

The rafing reflects only the view of the agency providing the roting as of Oclober 24, 2017, and is subject fo revision or withdrowal ot any fims.
The abovemanfionsd consfitfulel a genaral summarny of fermi. The full terrms of the Senes L Prefemed Jlock beng offered by CMLCT are provided in the regiskrabon decuments submitted lo the SEC and
LA CMCT does nol undedake to updale the summany of berms in this dacumeant.




SERIES L PREFERRED STOCK C M C T

SCHEMATIC OUTLINE

Year Year Year Year Year Year Year Year Year »
1 2 3 4 5 6 7 8 9
Regular coupon payments'
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Redempfion option for both the company and the
invester commencing the end of the fifth year

Redempfion will be paid in one of the following
ways, at the sole discretion of the company

Ordinary shares Cash

Combination of cash

and ordinary shares

Dresdend payrments that were nof paid an fime will Be secrved, and vl they are Tully paid, holders of the Senes L

Prafemed Stock wil howe the benafif of aoditionol profechon as described on the prew Page
The chart obowve provides o general cutine of the mechanics of the Senes L Prefemed 3 The fudl ferms of the Sevies L Prefemed Sfock being offered by CMCT are provided in the registration
documents submitfed to the SEC and fhe I3A. CMCT does not underiake fo updotfe the summary of ferms in this document,
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SERIES L PREFERRED STOCK

Upon redemption, the investor will receive an amount, in cash or stock, greater than or equal to the stated value of
the Series L Preferred Stock!

The company or the investor chooses to exercise the redemption option
(commencing the end of the fifth year and thereafter)

The company chooses to pay the redemption in

The company chooses to pay the redemption in cash ovdinary s

The investor receives in ordinary shares valve equal to:

The investor receives in cash (1) The stated value of the Series L Preferred Stock’
the stated value of the Series L Preferred Stock +
(2) The positive difference (if any) between the market
value of the ordinary shares? and their NAV?

(See further explanation on the next page)




SERIES L PREFERRED STOCK

The mechanism for determining the price of ordinary shares for purposes of the redemption payment may allow

investors to benefit from an upside potential

The company or the investor choose to exercise the redemption option
(commencing the end of the fifth year and thereafter)

THE COMPANY CHOOSES to pay the redemption in ORDINARY SHARES (and not cash)

SCENARIO ‘A’ A SCENARIO ‘B’

NAV? => Market value!

4

The redemption will be
made at market price

\ 4

The value of
B o e
recelved by the Preferred Stock

investor

¥

The investor may benefit
from the upside potential

Market valve! > NAVZ2

) 4

The redemption will be
made at net asset value

&

The market value of The stated value
ordinary shares > of the Series L
received by the Preferred Stock

investor

8

The investor can sell the shares on the
market and enjoy an immediate profit




SERIES L PREFERRED STOCK

Comparison to select characteristics of typical preferred securities' issued by the local banks in Israel

Feature preferred secuiifies issued by the local  series L preferred Stock being offeredt
Votingrights Do not confer vating rights Da not confer vating rights

Cumulative;
Annual step-up in the couponrate by 1.00% (up to arate of
8.50%, and retuming to 5.50% upon payment)?

Non cumulative- “recovery” after write-off is only in

Unpoid coupons respeact of the principal

T rly. after five years. (it the optionis th the i rand investors, commencing after five
. ; E':Lhﬂmm—!.. = - : - : years
Redemption opfion nng.r.;rllhzed final redemption after addifional five (paid in cosh and/orin ordi shares at the option of the
¥ Company)

Cnly in the case of liquidation / receivership /
craditors’ arangement pursuant to section 350 of
the Israeli corporate laow, and subject to the

Possible in the event that regular coupon paymants are in

Investors' ight for early redemption amears (each quarter investors con choose to exercise the

' ti 4

approval of the banks' regulator option)
In certain circumstances, a partial / full write-off is

Patential principal write-off possible .

[except for bank Leumi- in lieu of write-off,
conversion to ordinary shares)

Mo minimum prce:
Conversion price . . . Conversion in the case of redemption at the lower of the
(im the @vent of conversionto f::?:ggt‘g:: ;ﬂ bank Leuml - a minkmum prics was market value and MAY most recently published by the
ordinary shares) Company

[see further explanation on the previous page)

Presents o summary of select terms of ivpical Coningent Copital Securifies (CoCos) Bsued by the local banks in Broel

Presents summary of select terms. The full termms. of the Senes L Prefered Stock being offered by CMCT are provided in the regisiration documents submitted 1o the SEC and the 154,
CrCT doet nol undertake o updote the surmmany of tems in this document

Y1 the Comparny faik 1o pay dividend on the Safed L Prefermed Sock for o given year in full on the appicable payment dabe (or lais to declare such dividend], the annudal rate of
fhe dividend will increase by 1.00% effective beginning January 1 of the folowing year, up 1o a maxirmum dividend rate of 8.50% per annum. Such increased dividend rate wil
confinue until the next yaar therealter in which all past dividends have been paid in full as of January 31 of such year, in which case the dividend rate will revert lo 5.50% effective
as of January 1 of such year.

1The redempfion price received by the invesior will be an amount equal to the stated value of the Series L Prefemed Stock, plus, provided cerlain condilions are safished. accrued
and unpaid dividends,

Free Writing Prospectus

Filed Pursuant to Rule 433

Dated October 25, 2017

Registration Statement No. 333-218019

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation (the “Company” or “CMCT?) has filed a registration statement (including a prospectus) on Form S-11 (No. 333-218019)
with the U.S. Securities and Exchange Commission (the “SEC”) and with the Israel Securities Authority (the “ISA”) for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the Company has filed with the
SEC and the ISA for more complete information about the Company and the offerings. You may get these documents for free by visiting the Company’s
website at http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting Ltd will arrange for a prospectus to be sent to you if
you request it by calling 972-3-5141290 or toll free at 1-833-300-3008.

You may also access the prospectus for free on the SEC website at www.sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on the Magna website at www.magna.isa.gov.il under the
Company’s name.
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