--.8937 Report of Organizational Actions

(December 2011) Affecting Basls of Securities OMB No. 1545-2224
Depaitment of the Tressury

mmﬁhm » Gae coparate inefruations.
BTN Reporting ssuer

1 Issuer's name 2 lssuer's employer identification number (EIN)
PMC Commerical Trust 75-8446078

3 Name of contact for additional Information | 4 Teisphone No. of contact 8§ Emall address of contact

Bamy Berlin {$72) 349-2200 b.beril

8 Number and street {or P.O. box if mat la not delivered to street address) of contact 7 City, town, or post véfice, state, and Zip oode af contsot
17860 Preston Road, Suite 800 Dallas, Texas 75252

8 Date of action 9 Claasification and desoription

See Question 14 Stoclk

10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

893434102 PCC

IZEYII_ Organizational Action Attach additional statements Hf needed. See back of form for additional questions.
14  Describe the crganizational action and, if applicable, the date of the action or the date against which shareholders' ownership is msasured for

the action >  During 2012, PMC Commercial Trust declared dividends, as follows:
Organizational Action #1: {(a) Declaration date March 12, 2012; (b) Record date March 30, 2012; (c) Payment date April 09, 2012,

Organizational Action #2: (a) Declaration date June 08, 2012; {b) Record data June 28, 2012; (c) Payment date July 08, 2012

Organizational Action #3: (a) Doclaration dute September 13, 2012; (b) Racord daie Septomber 28, 2012; {c} Payment date October 09, 2012,

Organtzational Action #4: {a) Declaration date December 10, 2012; (b) Record date December 31, 2012; (c) Payment date January 07, 2013.

16 Describe the quantitative sffect of the organizetional action on the basls of the security in the hands of & L.S. taxpayer as an adjustrment per

share o a8 a percentage cf old basis P> For each dividend noted above, 100% of each such dividend was a return of capital In accordance
with IRC section 301(c}{2). Accordingly, sach quartarly dividend per share amount would represent a veturn of capital and would reduce the
holder's basts In the PCC stock.

18  Describe the calculation of the change In basis and the data that supports the calculation, such as the markst valuss of securities and ths

vaiustion dates > The taxpayer’s samings and profits were calculated under IRC Section 312, as modified by IRC Section 857(d} for a real
eutate investment trust, and the regulations thereunder. Current eamings and profits for the Issusr wers porformed and determined to yleld
Insufficient current eamings and profits that equal or excead the cash distribution. Furthermore, the Isauer has no accumulated samings and
profits; therefore, the difference botween the lssuer's cash distribution and current projected samings and profits will be characterized as a
return of capital (1.8, reduction In the tax basis of tha PCC stock).

For Papsrwork Reduction Act Notice, ses the separate Instructions. Cat. No. 37752 Form 8937 (12-2011)



Form 8957 (Fev. 122011)
IEXSH Organizationat Action (continued)

17  List the applicable Intemal Revenue Code section{s] and subssciion(s) upon which the tax treatment Is basec b
IRC Sections 301(c}{2), 312, 316{a), and 317(a}

18 Can any resulting loas be recognized? » No

18  Provide any other information necesasary to implement the adjustment, such as the reportable tax year » N/A

Und-rpcrnmuoipnnuw.ldodlrumlruvnmhedﬂhmn.lndudmmmwuadudmmmmwimhmwwmm and
belis, It i tnie, comect, and complets. Daclarstion of preparer (other than officer) is besed on all information of which preparsr has any knowladge.

Sign An executed copy is available at PMCT's corporate
Here | gunawr» office during no 1 i a Data > January 31,2013

Titte? _ Chief Financlal Officer

Prim nmne > Bany Berlin

Paid Print/Type praparer’s nama Proparers signaturs Dme chook [] 1 [P
Preparer |Steve Tyler |-30~\3 | sotemployes]  POO743605
Use omy, Fim's name__ 0 _PricewaterhouseCoopers LLP Firm's EIN & 13-4008324

Firn's address » 300 Madison Avenus, New York, New York 10017 Phone no. {648) 471-3000
Send Form 8837 (ncluding accompanying staterments) to: Department of the Treasury, intemal Revenue Service, Ogden, UT 84201-0054




PMC Commerical Trust

For the Year Ended December 81, 2012

The Taxpayer was not able to determine the quantitative effect on the shareholder’s basis from distributions
made on the date(s) identified above. The Taxpayer is filing the Form 8937 timely, in accordance with Reg.
Section 1.6045B-1(a)(2)(iD), within 45 days of making that determination.



