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Item 8.01. Other Events

Creative Media & Community Trust Corporation (the “Company”) is saddened to report that Kelly Eppich, a member of the Company’s Board of
Directors, passed away on July 4, 2022. Mr. Eppich joined the Company’s Board of Directors in March 2014. Mr. Eppich, an independent director, served as
Chair of the Audit Committee of the Company’s Board of Directors (the “Audit Committee”) at the time of his passing and was a member of the Nominating
and Corporate Governance Committee.

The Company is grateful for Mr. Eppich’s dedication and service to the Company. The Company’s management and Board of Directors extend their
sincerest condolences to Mr. Eppich’s family.

Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

Following Mr. Eppich’s death, the Company’s Board of Directors has been reduced to six members, three of whom are independent directors pursuant
to the Nasdaq Stock Market LLC (“Nasdaq”) Listing Rules. As a result, the Company is no longer compliant with Nasdaq’s Listing Rule 5605(b)(1), which
requires that a majority of the board of directors of a Nasdaq listed company be comprised of independent directors. In addition, following Mr. Eppich’s death,
the Audit Committee has been reduced to two members, each of whom is an independent director pursuant to the Nasdaq Listing Rules. As a result, the
Company is no longer compliant with Nasdaq’s Listing Rule 5605(c)(2), which requires that the audit committee of a Nasdaq listed company consist of at least
three members, each of whom is an independent director pursuant to the Nasdaq Listing Rules. In accordance with the Nasdaq Listing Rules, on July 5, 2022,
the Company notified Nasdaq of Mr. Eppich’s passing and the resulting non-compliance with the aforementioned Nasdaq Listing Rules.

The Company intends to take actions to satisfy the Nasdaq Listing Rules prior to the expiration of the cure period at the earlier of the Company’s next
annual shareholders meeting or July 4, 2023.
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